
An act relating to revenue and taxation; defining terms; authorizing 

interlocal cooperation agreements for purpose of establishing land 

bank authority; providing for powers and purpose of authority; 

providing method of dissolution of authority; providing for 

membership, terms, qualifications, vacancies, meetings, quorum, 

election of chair and staff for governing board; providing for 

acquisition administrator of property held by authority; providing 

authority certain powers with respect to  properties held; 

establishing status of certain regulations or laws; requiring 

majority approval of certain actions; establishing process and 

limits for bidding by authority; providing for right of redemption; 

authorizing authority to extinguish certain taxes on specified 

property under certain conditions; providing for allocation of 

proceeds from sale; giving authority discretion in determining sale 

price of property; and providing for foreclosure of the right of 

redemption in specified manner. 


