
An Act relating to revenue and taxation; creating Railroad 

Modernization Act of 2005; providing short title; stating purpose; 

providing income tax credit for expenditures on reconstruction or 

replacement of railroad for certain eligible taxpayers; limiting 

amount of credit; providing for transfer of credit; requiring 

promulgation of rules; providing for carryover of credit; defining 

terms; providing for codification; and providing an effective date. 


