
An Act relating to the Uniform Commercial Code; amending 12A O.S. 2001, Sections 3-

103, 3-106, 3-116, 3-119, 3-305, 3-309, 3-312, 3-416, 3-417, 3-419, 3-602, 3-604 and 3-

605, which relate to Article 3 of the Uniform Commercial Code pertaining to negotiable 

instruments; adding definitions; removing definitions covered by other articles; 

modifying terminology to reflect inscription of information in medium other than written 

document; eliminating certain discharge provision covered by another provision of law; 

explaining effect of omitting certain statement; providing for consistency in application 

of laws; modifying circumstances for which a person not in possession of an instrument 

is entitled to enforcement; providing transfer and presentment warranties for remotely 

created consumer items; providing effect of signature by accommodation party; providing 

for recourse by accommodation party against accommodated party; providing effect of 

payment if  payment is to person formerly entitled to enforcement; providing adequacy of 

notice; providing when payment discharges obligation; providing that transferees and 

certain other parties are deemed to have notice of payment after certain date; defining 

term; providing for discharge of secondary obligors; and providing an effective date. 


