An Act relating to cities and towns; amending 11 O.S. 2001, Sections 17-105, 17-105.1,
17-106.1, 17-107 and Section 1, Chapter 514, O.S.L. 2004 (11 O.S. Supp. 2004, Section
17-115), which relate to municipal finances; modifying municipal qualification for
imposing certain requirement; adding financial disclosure procedures for certain
municipalities; providing exception to certain disclosures; modifying certain terms;
modifying reference to certain audit guide; adding entities authorized to use certain
bidding procedures; amending 60 O.S. 2001, Sections 180.1, 180.2 and 180.3, which
relate to public trusts; adding a population requirement for certain public trusts for audit
applicability; adding financial disclosure requirements for certain public trusts; providing
an exception; deleting certain certification requirement; modifying time requirement for
the Oklahoma Accountancy Board to provide updates and changes to the State Auditor
and Inspector; adding reference to certain annual audit; amending 74 O.S. 2001, Section
212A, which relates to audits of public entities; clarifying governmental entities subject
to audit requirements; deleting certain filing requirement; providing an effective date; and
declaring an emergency.



