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An Act relating to institutional revolving funds; 

amending 62 O.S. 2001, Section 165, which relates to 

educational institutions; updating name of 

institutions; directing investment of certain 

revolving funds; requiring earned interest be 

retained by certain revolving funds; providing an 

effective date; and declaring an emergency. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     62 O.S. 2001, Section 165, is 

amended to read as follows: 

Section 165.  The revolving funds for the Southern Oklahoma 

Resource Center of Pauls Valley, Oklahoma, the Oklahoma Geological 

Survey, the Oklahoma School for the Deaf, located at Sulphur, 

Oklahoma, the Oklahoma School for the Blind, located at Muskogee, 

Oklahoma, the Oklahoma College University of Liberal Science and 

Arts of Oklahoma, located at Chickasha, Oklahoma, Griffin Memorial 

Hospital, located at Norman, Oklahoma, Western State Psychiatric 

Center, located at Fort Supply, Oklahoma, Eastern State Hospital, 

located at Vinita, Oklahoma, the Northern Oklahoma Resource Center 

of Enid, located at Enid, Oklahoma, the Whitaker State Children's 

Home, located at Pryor, Oklahoma, and the Taft State Children's 

Home, located at Taft, Oklahoma, and its auxiliaries, shall consist 
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of all appropriations made for such purpose and as a part thereof 

and include all earnings or profits in the conduct and management of 

said institutions and carrying on the things or business by such 

institutions as may be authorized by law.  The revolving funds for 

the Oklahoma School for the Deaf, located at Sulphur, Oklahoma; the 

Oklahoma School for the Blind, located at Muskogee, Oklahoma; and 

the State Department of Rehabilitation Services shall be invested in 

whatever instruments the State Treasurer is authorized by law to 

invest in.  Interest earned shall be retained by the revolving funds 

for the Oklahoma School for the Deaf, the Oklahoma School for the 

Blind, and the State Department of Rehabilitation Services. 

SECTION 2.  This act shall become effective July 1, 2006. 

SECTION 3.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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