STATE OF OKLAHOMA
2nd Session of the 49th Legislature (2004)

HOUSE BILL HB2555: Nations

AS INTRODUCED

An Act relating to professions and occupations;
limiting liability for real estate brokers; providing
for codification; and providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 858-312.2 of Title 59, unless
there is created a duplication in numbering, reads as follows:

A real estate broker shall not incur liability for actions of a
broker associate, real estate sales associate, or provisional sales
associate when those actions include:

1. Fraud;

2. Making substantial misrepresentations or false promises in
the conduct of business in order to persuade or induce others; or

3. Losses associated with an action that was outside the scope
of employment of the associate.

SECTION 2. This act shall become effective November 1, 2004.
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