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STATE OF OKLAHOMA 

 

2nd Session of the 49th Legislature (2004) 

 

HOUSE BILL  HB2225: Ingmire 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to property; amending 60 O.S. 2001, 

Section 654, which relates to deposits held by 

utilities; requiring unclaimed deposits to be 

transferred and deposited in the Unclaimed Utility 

Deposit Fund; directing the State Treasurer to 

annually determine the amount to be retained as a 

reserve; requiring the State Treasurer to consider 

certain criteria; providing for transfer of excess 

funds to the Department of Human Services for certain 

energy assistance program; terminating rights of 

certain persons to transferred funds; preserving 

right of certain persons to make a claim; creating 

the Unclaimed Utility Deposit Fund; making the fund a 

trust fund for certain persons; limiting expenditure 

from fund; providing for deposit of certain monies in 

the fund; allowing the State Treasurer to make 

certain deductions; requiring the State Treasurer to 

make certain reports; providing for codification; 

providing an effective date; and declaring an 

emergency. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     60 O.S. 2001, Section 654, is 

amended to read as follows: 

Section 654.  A.  A deposit, including any interest thereon, 

made by a subscriber with a utility to secure payment or any sum 

paid in advance for utility services to be furnished, less any 

lawful deductions, that remains unclaimed by the owner for more than 

one (1) year after termination of the services for which the deposit 

or advance payment was made is presumed abandoned. 

B.  After the abandoned deposit or advance payment is delivered 

to the State Treasurer as provided for in Section 663 of this title, 

the State Treasurer shall deposit such funds in the Unclaimed 

Utility Deposit Fund created in Section 2 of this act.   
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C.  Each year the State Treasurer shall determine what amount of 

unclaimed deposit or advance payment in the custody of the State 

Treasurer should be retained as a reserve in order to ensure that 

all claims presented by persons legally establishing a right to any 

unclaimed deposit or advance payment shall be paid promptly.  In 

making such determination, the State Treasurer shall take into 

account the criteria listed in Section 670 of this title.  The State 

Treasurer, after having found and determined the reserve necessary 

as stated in this subsection, shall pay all amounts in custody in 

excess of the necessary reserve to the Department of Human Services 

for use in the Low Income Home Energy Assistance Program. 

D.  When monies are transferred to the Department of Human 

Services as provided for in subsection C of this section, all rights 

of any owner of an unclaimed deposit or advance payment to resort 

against the money so paid to the Department of Human Services shall 

terminate, but the right of any person legally establishing a claim 

to any property right which has been taken into custody of the State 

Treasurer shall be preserved and the value thereof shall be paid 

from such reserve. 

SECTION 2.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 668.2 of Title 60, unless there 

is created a duplication in numbering, reads as follows: 

A.  There is hereby created in the State Treasury the “Unclaimed 

Utility Deposit Fund”, the principal of which shall constitute a 

trust fund for persons claiming an interest in any utility deposit 

or advance payment delivered to the state under the Uniform 

Unclaimed Property Act and may be invested as hereinafter provided 

and shall not be expended except as provided in Section 654 of Title 

60 of the Oklahoma Statutes.  All unclaimed utility deposits and 

advance payments received under Section 654 of Title 60 of the 

Oklahoma Statutes shall be deposited by the State Treasurer in the 

Unclaimed Utility Deposit Fund.   
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B.  The State Treasurer may make any deduction from the fund as 

provided for in subsection A of Section 668 of Title 60 of the 

Oklahoma Statutes.  The State Treasurer shall also make a record of 

each deposit into the fund as provided for in subsection B of 

Section 668 of Title 60 of the Oklahoma Statutes.  

SECTION 3.  This act shall become effective July 1, 2004. 

SECTION 4.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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