STATE OF OKLAHOMA
1st Session of the 49th Legislature (2003)

HOUSE BILL HB1304 By: Sullivan

AS INTRODUCED

An Act relating to professions and occupations;
amending 59 0.S. 2001, Sections 858-705 and 858-
705.1, which relate to the Oklahoma Certified Real
Estate Appraisers Act; removing the Real Estate
Appraisal Board as an adjunct to the Insurance
Department; modifying membership of the of Real
Estate Appraisal Board; providing an effective date;
and declaring an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:
SECTION 1. AMENDATORY 59 0.S5. 2001, Section 858-705, is
amended to read as follows:

Section 858-705. A. There is hereby established as—anadijunet

to—the Department an independent Real Estate Appraiser Board which

shall consist of sevenr—{Hr—regutar eight (8) members and—eoene—e
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Commissioner The—seven—regutar Seven of the eight members shall be
as follows: one from the commercial banking industry; one of whom

shall be a layperson; one of whom shall be in the real estate sales
industry; and four of whom shall be real estate appraisers with no
nationally recognized real estate appraisal organization having more
than two members on the Board.

B. The Governor shall appoint the members of the Real Estate
Appraiser Board.

C. Each real estate appraiser member of the Board appointed
after July 1, 1991, or within twenty-four (24) months of the

effective date of this act, whichever occurs first, must be a state
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licensed, state certified residential or state certified general
real estate appraiser.

D. The term of each member shall be five (5) years; except that
of the members first appointed, two shall serve for one (1) year,
two shall serve for two (2) years, one shall serve for three (3)
years, one shall serve for four (4) years, and one shall serve for
five (5) years.

E. Members of the Board shall hold office until the appointment
and qualification of their successors. No person shall serve as a
member of the Board for more than two consecutive terms. The
Governor may remove a member for inefficiency, neglect of duty, or
malfeasance in office. The member shall be given notice and an
opportunity to be heard prior to removal.

F. The Board shall meet at least once each calendar quarter to
conduct its business. Written notice shall be given to each member
of the time and place of each meeting of the Board at least ten (10)
days before the scheduled date of the meetings.

G. The members of the Board shall elect a vice-chairperson from
among the members to preside at Board meetings when the chairperson
is absent.

H. A quorum of the Board shall be five members.

SECTION 2. AMENDATORY 59 0.S. 2001, Section 858-705.1,
is amended to read as follows:

Section 858-705.1 A. 1In addition to the seven (7) appeinted

members of the Board appointed by the Governor pursuant to Section

858-705 of this title, the Instwranrce Commissieoner Governor shall

appoint a person to serve as ex—effieie Chairperson of the Board,

voting only in case of a tie.

B. #As The Chairperson—the—TInasurance Commissioner;—in—addition
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e e his—aets shall be required to perform the

following duties, for which duties he shall be paid an—additionat

Reg. No. 5064 Page 2



Twelve Thousand Dollars ($12,000.00) annually, payable monthly from
appropriations made to the Insurance Department:

1. Keep records of the proceedings of the Board;

2. Call special meetings of the Board when in the judgment of
the chairperson it is necessary or proper to do so;

3. Procure appropriate examination questions and answers which
shall meet criteria established by the Appraisal Subcommittee and
approved by the Board;

4. Develop guidelines for administration of and grading of the
examinations in accordance with standards promulgated by the
Appraisal Subcommittee and approved by the Board;

5. Prepare and file a annual report with the Speaker of the
House, the President Pro Tempore of the Senate, and the Governor
detailing the number of applicants for the examination and the
pass/fail rate;

6. Formulate a study to evaluate the number of appraisers
licensed or certified by the state on a countywide basis and report
to the Speaker of the House, the President Pro Tempore of the
Senate, and the Governor concerning whether there is a shortage of
qualified appraisers in the state;

7. Establish and maintain a recordkeeping system approved by
the Board to monitor compliance with the continuing education
requirements imposed by law;

8. Make recommendations to the Board concerning the
establishment of administrative procedures for conducting
disciplinary proceedings pursuant to the provisions of this act;

9. Develop a procedure approved by the Board whereby persons
aggrieved by the actions of a licensed or certified appraiser may
file complaints with the Board;

10. Annually compile and file a report with the Speaker of the
House, President Pro Tempore of the Senate, and the Governor

detailing the number of complaints received by the Board, the
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resulting number of investigations and hearings conducted and the
final disposition of these matters;

11. Prepare and file a report with the Speaker of the House,
the President Pro Tempore of the Senate, and the Governor evaluating
the impact of the voluntary licensure/certification program on
future appraisers and recommend whether an appraiser trainee or
apprenticeship program should be instituted; and

12. Submit to the Speaker of the House, the President Pro
Tempore of the Senate, and the Governor on or before January 1,
1994, a report evaluating the impact of the licensure/certification
requirements imposed by this act on the appraiser and banking
industry and include in the report any recommendations for
amendments to the Oklahoma Certified Real Estate Appraisers Act.

SECTION 3. This act shall become effective July 1, 2003.

SECTION 4. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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