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BILL NO. 409 By:  Corn of the Senate 
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An Act relating to retirement; requiring a 

feasibility study by certain state retirement systems 

and the State and Education Employees Group Insurance 

Board; requiring certain cooperation; setting date 

for feasibility study; requiring report; setting date 

for report to be delivered; providing for 

noncodification; and declaring an emergency. 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

 

SECTION 1.     NEW LAW     A new section of law not to be 

codified in the Oklahoma Statutes reads as follows: 

 

A.  On or before November 1, 2003, the Oklahoma Public Employees 

Retirement System, Uniform Retirement System for Justices and 

Judges, the Teachers’ Retirement System of Oklahoma, the Oklahoma 

Law Enforcement Retirement System, and the State and Education 

Employees Group Insurance Board shall conduct a feasibility study 

pursuant to this act. 

 

B.  The focus of the feasibility study shall be to look at 

alternative plans to help retired members of the state retirement 

systems, their dependents, and beneficiaries pay for health care 

expenses after retirement.  The study should include, but not be 

limited to, the feasibility of adopting a “Voluntary Employees’ 

Beneficiary Associations” plan pursuant to Section 501(c)(9) of the 

Internal Revenue Code and/or a plan pursuant to Section 401(h) of 

the Internal Revenue Code. 

 

C.  The named systems in this act and the State and Education 

Employees Group Insurance Board shall work in conjunction with one 

another to avoid duplication of work and expenditure. 

 

D.  A report shall be made by the named systems and the State 

and Education Employees Group Insurance Board or in conjunction as 

appropriate by November 1, 2003.  The report shall include the 

findings of the studies and shall make recommendations concerning 

the feasibility and implementation of such alternative plans.  The 

report shall be delivered to the President Pro Tempore of the 

Senate, the Chair of the Retirement and Group Health Committee of 

the Senate, the Speaker of the House of Representatives and the 
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Chair of the Retirement Laws Committee of the House of 

Representatives no later than November 1, 2003. 

 

SECTION 2.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 

 

Passed the Senate the 13th day of May, 2003. 

 

 

 

  

Presiding Officer of the Senate 

 

 

Passed the House of Representatives the 19th day of May, 2003. 

 

 

 

  

Presiding Officer of the House 

 of Representatives 

 

 

 

 


