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An Act relating to public finance; requiring approval 

prior to allocation of certain tax credits; 

specifying requirements for approval related to 

certain local government entities; requiring 

additional approval by certain public official; 

requiring documentation of certain process; amending 

27 O.S. 2001, Section 16, which relates to 

compensation for property taken by eminent domain; 

providing for computation of value based upon 

existence of certain factors; providing for 

codification; and providing an effective date. 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 3001 of Title 62, unless there 

is created a duplication in numbering, reads as follows: 

A.  Prior to the final allocation by the Oklahoma Housing 

Finance Agency of any credits issued pursuant to Section 42 of the 

Internal Revenue Code of 1986, as amended, the governing board of 

the local governmental entity in which the project to which any such 

credits may be allocated is located or proposed to be located must 

approve the allocation by a three-fifths (3/5) vote.   

B.  For purposes of subsection A of this section, the county 

commissioners shall be the governing board in the event that the 

project is located or is proposed to be located in an unincorporated 

area.   

C.  For purposes of subsection A of this section, the entity 

created pursuant to the applicable provisions of Title 11 of the 

Oklahoma Statutes shall be the governing body in the event that the 
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project is located or proposed to be located in an incorporated 

area.  

D.  In addition to the requirements of subsection B or C of this 

section, prior to any final allocation of such tax credits, the 

public official in whose specific district, ward or other applicable 

geographical area represented on the governing board of the local 

governmental entity in which the project is located or proposed to 

be located must vote in the affirmative for allocation of the tax 

credits. 

E.  The approval or disapproval of the applicable governing 

board, together with the documentation related to the approval or 

disapproval by the public official described in subsection D of this 

section, shall be transmitted by certified copy to the Oklahoma 

Housing Finance Agency.  

SECTION 2.     AMENDATORY     27 O.S. 2001, Section 16, is 

amended to read as follows: 

Section 16.  A.  In every case wherein private property is taken 

or damaged for public use, the person whose property is taken or 

damaged shall be entitled to just compensation. 

B.  "Just compensation", as used in subsection A of this 

section, shall mean the value of the property taken, and in 

addition, any injury to any part of the property not taken.  Any 

special and direct benefits to the part of the property not taken 

may be offset only against any injury to the property not taken.  If 

only a part of a tract is taken, just compensation shall be 

ascertained by determining the difference between the fair market 

value of the whole tract immediately before the taking and the fair 

market value of that portion left remaining immediately after the 

taking. 

C.  For purposes of property taken or damaged and that is 

subject to a state or federal project involving tax credits or 

financed with proceeds from tax-exempt bonds, just compensation for 
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that property shall be determined by the fair market value prior to 

any availability of tax credits as a result of the project and prior 

to availability of proceeds from tax-exempt bonds used to finance 

the project. 

SECTION 3.  This act shall become effective November 1, 2004. 

Passed the House of Representatives the 11th day of March, 2004. 

 

 

 

 

  

Presiding Officer of the House of 

 Representatives 

 

 

Passed the Senate the ____ day of __________, 2004. 

 

 

 

 

  

Presiding Officer  of the Senate 

 


