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BE IT RESOLVED BY THE SENATE AND THE HOUSE OF REPRESENTATIVES OF THE 

2ND SESSION OF THE 49TH OKLAHOMA LEGISLATURE: 

SECTION 1.  The Secretary of State shall refer to the people for 

their approval or rejection, as and in the manner provided by law, 

the following proposed amendment to Section 25 of Article X of the 

Constitution of the State of Oklahoma to read as follows: 

Section 25.  Except the debts specified in sections twenty-three 

and twenty-four of this article and except for pension obligation 

bonds for the Teachers’ Retirement System of Oklahoma which are 

hereby expressly authorized, no debts shall be hereafter contracted 

by or on behalf of this State, unless such debt shall be authorized 

by law for some work or object, to be distinctly specified therein; 

and such law shall impose and provide for the collection of a direct 

annual tax to pay, and sufficient to pay, the interest on such debt 

as it falls due, and also to pay and discharge the principal of such 

debt within twenty-five years from the time of the contracting 

thereof.  No such law shall take effect until it shall, at a general 

election, have been submitted to the people and have received a 

majority of all the votes cast for and against it at such election. 

On the final passage of such bill in either House of the 

Legislature, the question shall be taken by yeas and nays, to be 

duly entered on the journals thereof, and shall be:  "Shall this 



 

Req. No. 2939  Page 2 

bill pass, and ought the same to receive the sanction of the 

people?" 

SECTION 2.  The Ballot Title for the proposed Constitutional 

amendment as set forth in SECTION 1 of this resolution shall be in 

the following form: 

BALLOT TITLE 

Legislative Referendum No. ____ State Question No. ____ 

THE GIST OF THE PROPOSITION IS AS FOLLOWS: 

This measure amends the Oklahoma Constitution.  It amends 

Section 25 of Article 10.  It authorizes the issuance of pension 

obligation bonds. 

SHALL THIS AMENDMENT BE APPROVED BY THE PEOPLE? 

 YES, FOR THE AMENDMENT 

 NO, AGAINST THE AMENDMENT 

SECTION 3.  The President Pro Tempore of the Senate shall, 

immediately after the passage of this resolution, prepare and file 

one copy thereof, including the Ballot Title set forth in SECTION 2 

hereof, with the Secretary of State and one copy with the Attorney 

General. 
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