STATE OF OKLAHOMA
1st Session of the 49th Legislature (2003)
COMMITTEE SUBSTITUTE

FOR
SENATE BILL 287 By: Ford

COMMITTEE SUBSTITUTE

[ public finance - availability of appropriations -
contractual provisions - effective date -
emergency ]

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 62 0.5. 2001, Section 41.6, 1is
amended to read as follows:

Section 41.6 A. Appropriations made by the Legislature for the
fiscal year beginning July 1, 1947 and thereafter, shall not be
available for contractual or expenditure purposes until allotted as
provided in this act. Appropriations made by the Legislature to
each state department, board, commission, institution or agency, are
hereby declared to be maximum, conditional and proportionate
appropriations, the purpose being to make appropriations payable in
full in the amounts named only in the event that the estimated
budget resources within each state fund during each fiscal year are
sufficient to pay all of the appropriations for such fiscal year in
full. The purpose of this provision is to insure that there shall
be no overdraft or deficit in the several funds of the state at the
end of any fiscal year, and the Budget Director is directed and
required so to administer this act to prevent such overdraft or
deficit.

B. Every department, board, commission, institution and agency

of this state entering into a contract calling for the payment of

Reg. No. 1166 Page 1



money by such entity shall include a provision in such contract

authorizing a renegotiation of the terms of the contract in the

event of a reduction in the amount of appropriations actually

received by such entity due to a shortfall in revenue.

SECTION 2. This act shall become effective July 1, 2003.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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