STATE OF OKLAHOMA
2nd Session of the 48th Legislature (2002)

HOUSE BILL HB2900 By: Blackburn

AS INTRODUCED

An Act relating to credit unions; amending 6 O.S.
2001, Section 2007, which relates to credit unions;
modifying organizational requirements for central
credit unions; and providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 6 0.S. 2001, Section 2007, is
amended to read as follows:

Section 2007. A. Credit union membership shall consist of the
incorporators, and such other persons and incorporated and
unincorporated organizations and their employees, as may be elected
to membership. Each member shall subscribe to at least one share of
the credit union’s stock and pay the entrance fee. Credit union
membership shall be limited to groups having a common bond of
occupation or association, which shall be limited to one of the

following categories:

1. Groups that have the same common bond of occupation or
association;
2. Persons or organizations within a well-defined community,

neighborhood or rural district; or

3. Groups which have, as to each individual group, a common
bond of occupation or association, but, as to all such groups, need
not have the same common bond of occupation or association as other
groups within the credit union.

B. A One or more central credit wmaiern unions may be organized

to which members of existing credit unions operating in accordance
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with the law of the State of Oklahoma, or of the United States, may
belong, and to which credit unions organized and operating under the
State of Oklahoma or of the United States may also belong.

SECTION 2. This act shall become effective November 1, 2002.
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