STATE OF OKLAHOMA

2nd Session of the 48th Legislature (2002)

HOUSE BILL HB2406 Gray

By:

AS INTRODUCED

An Act relating to professions and occupations;
amending 59 0.S. 2001, Section 15.1, which relates to
the Oklahoma Accountancy Act; clarifying statutory
references; providing an effective date; and
declaring an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 59 0.5. 2001, Section 15. is

amended to read as follows:

Section 15.1

Sections 15.1 through 45<
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this aet title shall be known and may be cited as the "Oklahoma

Accountancy Act".

The Legislature hereby
citizens of this state, it

promote the reliability of

financial transactions for

declares that in order to protect the
shall be the policy of this state to
information used for guidance in

accounting for or assessing the financial

status or performance of commercial, noncommercial, and governmental
enterprises.

The Legislature further declares that:

1. The interest and protection of the citizens of this state
requires that persons professing special competence in accountancy
or offering assurance as to the reliability or fairness of

presentation of such information shall have demonstrated their

qualifications for such activities;

Reg. No. 8409 Page 1



2. Any person who has not demonstrated and maintained such
qualifications including certificate holders or license holders not
in public practice shall not be permitted to hold themselves out as
having such special competence or to offer such assurance;

3. The professional conduct of persons authorized by the state
to hold themselves out as having special competence in accountancy
shall be well versed in all aspects of the practice of public
accounting; and

4. The use of titles relating to the practice of public
accounting that are likely to mislead the public as to the status or
competence of the persons using such titles be prohibited.

In order to implement the policy of this state, a public
authority competent to prescribe and assess the qualifications and
to regulate the professional conduct of practitioners of public
accounting shall be established.

SECTION 2. This act shall become effective July 1, 2002.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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