
An Act relating to public finance; amending 62 O.S. 2001, Sections 

695.23, 695.24 and 695.25, which relate to private activity bond 

allocation; modifying definitions; modifying criteria for 

allocations under the state ceiling for private activity bond 

allocations; creating Local Economic Development Pool; providing for 

allocation from Pool to certain public trusts and specifying 

conditions for use of Pool; making certain provisions inapplicable 

to allocations from Pool; imposing requirements related to certain 

financing; modifying conditions for allocation from Oklahoma Housing 

Finance Agency Pool and Local Issuer Single Family Pool; modifying 

consolidation of nonallocated sums and use of Consolidated Pool; 

modifying information required for processing allocations from Local 

Economic Development Pool; modifying State Bond Advisor authority to 

reject or deny applications for state ceiling allocations; amending 

60 O.S. 2001, Section 178.6, which relates to public trusts; 

updating statutory references; modifying conditions under which 

public trusts may administer, finance or issue evidence of 

indebtedness for housing programs; providing effective dates; and 

declaring an emergency. 


