
An Act relating to revenue and taxation; authorizing income tax credit for certain 
expenses related to renovation or rehabilitation of qualified residential dwellings; 

defining terms; specifying amount of credit; providing for designation of metropolitan 
areas; authorizing credit for expenses incurred within designated areas; prohibiting use of 

credit for certain purposes; authorizing carryover; requiring report by Oklahoma Tax 
Commission; providing for codification; and providing an effective date. 


