
An Act relating to insurance; creating the Property and Casualty Insurance Modernization 
Act; providing short title; stating legislative findings; defining terms; providing scope of 

act; providing procedure for determining that reasonable degree of competition does not 
exist; requiring Insurance Commissioner to monitor existence of competition; providing 

rating standards and methods and definitions therefor; providing for rate regulation in a 
market determined to be noncompetitive; providing for filing of rates and other 
information; making certain information open to public inspection; authorizing 

assessment of copying fees; authorizing rates for specific risks; providing for disapproval 
of rates; providing basis for disapproval; providing procedures for disapproval; providing 

for order of disapproval; providing for use of disapproved rate pending appeal; providing 
for court authority over reserve funds; providing for large commercial policyholders; 
requiring the filing of certain information by insurers in noncompetitive markets; 

authorizing designation of advisory organizations for certain purposes; authorizing the 
exchange of certain information; authorizing certain insurers to act in cooperation with 

other insurers; providing for regulation of joint underwriting, other pooling mechanisms 
and residual market mechanisms; authorizing agreements among insurers to apportion 
certain insurance; providing for examinations to ascertain compliance; requiring 

maintenance of records; providing for payment of cost of examination; authorizing 
Insurance Commissioner to accept examination reports of other states; authorizing 

Insurance Commissioner to exempt lines of insurance from provisions of the Property 
and Casualty Insurance Modernization Act; providing for a consumer information 
system; excluding dividends, savings or unabsorbed premium deposits from scope of act; 

providing exemption from criminal or civil proceeding under other laws; providing for 
law that governs act; providing for judicial review; providing requirement for notice and 

hearings; amending 36 O.S. 2001, Section 901.5, which relates to rating organizations; 
removing prior approval requirement; amending 36 O.S. 2001, Section 983, which relates 
to the Commercial Property and Casualty Competitive Loss Cost Rating Act; modifying 

scope of act; repealing 36 O.S. 2001, Sections 331, 332, 333 and 346, which relate to the 
State Board for Property and Casualty Rates; repealing 36 O.S. 2001, Sections 900.1, 

901, 901.2, 901.3, 902.1, 902.2, 902.3, 903, 903.2, 908 and 929, which relate to the 
Oklahoma Insurance Rating Act; providing for codification; and providing an effective 
date. 


