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An Act relating to revenue and taxation; amending 68 

O.S. 2001, Section 2358.5, which relates to interest 

on governmental obligations being exempt from income 

tax; providing that interest on governmental 

obligations issued by the Oklahoma Department of 

Transportation be exempt from certain tax; providing 

an effective date; and declaring an emergency. 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     68 O.S. 2001, Section 2358.5, is 

amended to read as follows: 

Section 2358.5  A.  Interest on local governmental obligations 

issued after the effective date of this act for purposes other than 

to provide financing for projects for nonprofit corporations shall 

be exempt from Oklahoma income taxation.  For these purposes, local 

governmental obligations shall include bonds or notes issued by, or 

on behalf of, or for the benefit of Oklahoma educational 

institutions, cities, towns, or counties or by public trusts of 

which any of the foregoing is a beneficiary. 

B.  Interest on governmental obligations issued by the Oklahoma 

Department of Transportation after the effective date of this act 

for purposes of highway construction and maintenance shall be exempt 

from Oklahoma income taxation. 

SECTION 2.  This act shall become effective July 1, 2002. 

SECTION 3.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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Passed the House of Representatives the 18th day of March, 2002. 

 

 

 

 

  

Presiding Officer of the House of 

 Representatives 

 

 

Passed the Senate the ____ day of __________, 2002. 

 

 

 

 

  

Presiding Officer  of the Senate 

 


