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 State of Oklahoma 

 

 February 19, 2002 

  MR. SPEAKER: We, your Committee on                      

                                    Judiciary                     

     

to whom was referred           HB 2407                            

by:                            VAUGHN                              

entitled 

 

 

An Act relating to property; enacting the Uniform Common Interest 

Ownership Act; providing for applicability of act; defining terms; 

limiting waiver or variation of applicability; providing for taxation 

of property; providing for applicability of certain ordinances and 

regulations; requiring certain payments if property acquired through 

eminent domain; providing for applicability of certain laws; 

prohibiting implicit repeal of act; requiring uniform application 

of act; providing for severability of act; limiting applicability 

of contract terms if found unconscionable; requiring good faith 

effort in performance of obligations of contract; requiring remedies 

of act be liberally construed; allowing adjustment of certain dollar 

amounts under act; providing for applicability of act after effective 

date; providing exception from act for certain cooperatives; 

providing exception from act for certain communities; providing for 

applicability of act to certain existing communities; providing 

exception from act for certain existing cooperatives and planned 

communities; * * * creating cause of action for violations of act; 

requiring labeling of promotional materials; creating obligation 

of declarant to complete and restore property; requiring substantial 

completion of units before sale; providing for codification; and 

providing an effective date. 

 

 

 

beg leave to report that we had the same under consideration and 

herewith return the Committee Substitute therefor with the 

recommendation that it 

 

 

 

 

DO PASS as coauthored by FORD (Principal Senate Author). 

 

 

 

 

 

 

 

 

 

                                                                  

                                        Opio Toure, Chairman 

 


