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STATE OF OKLAHOMA 

 

1st Session of the 47th Legislature (1999) 

 

SENATE BILL NO. 317 By: Monson 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to banks and banking; defining terms; 

specifying maximum surcharge that may be imposed for 

transaction at certain automatic teller machines; 

prohibiting collection of interchange fees under 

certain circumstances; providing for codification; 

and providing an effective date. 

 

 

 

 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 422.1 of Title 6, unless there 

is created a duplication in numbering, reads as follows: 

A.  As used in this section: 

1.  “Automatic teller machine” or “ATM” means any electronic 

device owned, operated or leased by or on behalf of a bank, savings 

association or credit union, other than a telephone or modem 

operated by a customer of a depository institution, with which a 

person may initiate an electronic fund transfer.  Such term also 

includes, but is not limited to, a point-of-sale terminal, automated 

loan machine, video banking center or any other similar electronic 

device; 

2.  “ATM surcharge” or “surcharge” means: 

a. a fee charged by an owner of an automatic teller 

machine to those persons using the ATM, or 
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b. if a financial institution is the owner of an ATM, a 

fee charged to those persons who are not members or 

customers of the financial institution; 

3.  “Customer” means, with reference to a financial institution 

or private entity, a person to whom the institution provides a debit 

card, credit card or any similar type of product or service; 

4.  “Financial institution” means any credit card or debit card 

issuer, operator of a credit card or debit card system, bank, credit 

union or any other institution engaged in the business of providing 

financial services to customers or members who maintain a credit, 

deposit, or other financial relationship or account with the 

institution; 

4.  “Interchange fee” means a fee charged by an ATM network or 

switch to a financial institution whose member or customer has used 

an ATM owned by another financial institution or private entity; 

5.  “Member” means, with reference to a credit union, a person 

to whom the credit union provides a debit card, credit card or any 

other similar type of product or service; 

6.  “Network” or “switch” means any private entity which is in 

the business of providing the means to initiate an electronic fund 

transfer at an ATM and providing other related services to the 

owners, lessors or users of ATMs; and 

7.  “Private entity” means any business, corporation, joint 

venture, partnership, nonprofit corporation, not-for-profit 

corporation, association or an affiliate or subsidiary thereof. 

B.  The maximum surcharge that may be imposed for a single 

transaction at any ATM owned, operated or leased by a financial 

institution or private entity is One Dollar ($1.00). 

C.  Any financial institution or private entity which owns, 

operates or leases an ATM and which charges any member or customer a 

surcharge to use the ATM shall be prohibited from collecting an 
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interchange fee for any transaction for which a surcharge is also 

imposed. 

SECTION 2.  This act shall become effective November 1, 1999. 
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