An Act relating to business organizations; amending 15 0.S. 1991,
Section 217, which relates to unlawful contracts; modifying
circumstances in which contract for restraint of trade is void;
providing criteria for enforcement of covenant not to compete;
providing and limiting remedies for actions to enforce covenants not
to compete; construing certain provisions; amending 18 0.S. 1991,
Sections 1006, as last amended by Section 3, Chapter 69, 0.S.L.
1996, 1049, as amended by Section 8, Chapter 422, 0.S.L. 1998, 1055,
1077 and 1081, as last amended by Sections 12 and 13, Chapter 421,
0.S.L. 1999, 1083 and 1084, as amended by Sections 17 and 18,
Chapter 422, 0.S.L. 1998, 1090.2, as last amended by Section 16,
Chapter 421, 0.S.L. 1999, and Section 56, Chapter 148, 0.S.L. 1992,
as last amended by Section 19, Chapter 382, 0.S5.L. 1994 (18 0O.S.
Supp. 1999, Sections 1006, 1049, 1077, 1081, 1083, 1084, 1090.2, and
2055), which relate to the Oklahoma General Corporation Act and the
Oklahoma Limited Liability Company Act; modifying requirements for
names of corporations; providing for action for interpretation,
application, and enforcement of certificate of incorporation and
bylaws; authorizing payment of dividends to members of nonstock
corporations; modifying authorized restrictions on transfers of
securities; modifying procedure for amendment of certificate of
incorporation; construing certain provisions; providing for
application of certain requirements to certain stock upon merger of
parent and subsidiary; modifying vote required for approval of
certain merger; providing for merger of certain entities; providing
for conversion of domestic business entity to domestic corporation;
providing for conversion of domestic corporation to domestic
business entity; defining terms; authorizing certain holders of
securities to refuse to accept securities in resulting entity under
certain circumstances; providing for cancellation of articles of
organization; providing for conversion of certain business entities
to limited liability company; requiring approval for certain
conversion; providing for collection of specified fees; providing
penalty for failure to pay registered agent fee; providing for
taxation of limited liability companies; amending 54 0.S. 1991,
Sections 311, 314, and Section 24, Chapter 69, 0.S.L. 1996 (54 0O.S.
Supp. 1999, Section 350.1), which relate to the Oklahoma Revised
Uniform Limited Partnership Act; providing for conversion of certain
entities to limited partnership; requiring approval of conversion of
limited partnership; providing for cancellation of certificate of
limited partnership; providing for taxation of domestic and foreign
limited partnerships; requiring filing of certain documents with
Secretary of State; requiring payment of registered agent fees and
providing penalty for failure to pay; amending 68 0.S. 1991, Section
3202, as last amended by Section 2, Chapter 340, O.S.L. 1999 (68
0.S. Supp. 1999, Section 3202), which relates to the documentary
stamp tax; modifying exemption for certain transfers; repealing 15
0.S. 1991, Sections 218 and 219, which relate to unlawful contracts;
repealing Section 15, Chapter 69, 0.S.L. 1996 (18 0.S. Supp. 1999,
Section 2055.1), which relates to fees of limited liability
companies; providing for codification; and providing an effective
date.



