
An Act relating to public lands; amending 64 O.S. 1991, Section 51, as last amended by Section 3, 
Chapter 212, O.S.L. 1995 (64 O.S. Supp. 1998, Section 51), which relates to investment of school 

funds; deleting restrictions on investment of certain funds; deleting requirement for certain Attorney 
General opinion; deleting obsolete language; deleting restrictions on types of investments; deleting 

investment limitations; providing certain restrictions on investment policy; providing certain limitation 
on investments; providing for an increase in investment limitation; amending 64 O.S. 1991, Section 82, 
which relates to lands acquired by deficiency judgment; modifying requirement for retention of certain 

mineral interests; requiring the Commissioners of the Land Office to retain certain minerals under 
certain school lands; requiring the Commissioners to retain certain minerals under school land that is 

sold; requiring the Commissioners to retain certain minerals under land not in their control; requiring 
prior approval from the Legislature to sell mineral interests; amending 64 O.S. 1991, Section 96, which 
relates to lands sold on certain contracts; modifying requirement for retention of certain mineral 

interests; providing for codification; providing an effective date; and declaring an emergency. 
 


