
An Act relating to revenue and taxation; creating income tax credit for investments in 
certain research and development projects at colleges or universities; setting forth amount 

of credit; permitting credit to be transferred, sold, or assigned under certain 
circumstances; permitting credit to be carried forward; creating income tax credit for 

investments in certain qualified depreciable research equipment; setting forth amount of 
credit; permitting carry forward of unused credit; providing for codification; and 
providing an effective date. 


