ENGROSSED SENATE
BILL NO. 854 By: Milacek of the Senate

and

Rice of the House

An Act relating to consumer credit; prohibiting
issuance of credit cards except under certain
circumstances; defining term; providing that
provisions of law apply under certain circumstances
and prohibiting enforcement of certain rights if
issuance of credit card violates certain provisions;
providing for codification; and providing an
effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 1-111 of Title 14A, unless there
is created a duplication in numbering, reads as follows:

(1) Regardless of the purpose for which a credit card is to be
used, including but not limited to personal, business, commercial,
or agricultural use, no credit card shall be issued to any person
except:

(a) In response to an oral or written request or application
for the card; or

(b) As a renewal of, or substitute for, a previously accepted
credit card.

As used in this section, the term “credit card” shall include a
multifunction card that has a purpose other than the extension of
credit, including but not limited to a check guarantee or purchase-
price discount card, if the card can also be used to obtain credit
at the time of issuance or thereafter.

(2) If a credit card is issued by an issuer in another state to
a person who is a resident of this state at the time the card is

issued, the provisions of this section shall apply as though the



issuance occurred in this state. Neither a credit card issuer nor
an assignee of such issuer may enforce rights against the person to
whom the card is issued if the issuance of the card violates the
provisions of this section.

SECTION 2. This act shall become effective November 1, 2000.

Passed the Senate the 29th day of February, 2000.

President of the Senate

Passed the House of Representatives the = day of ’
2000.

Speaker of the House of

Representatives
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