ENGROSSED SENATE
BILL NO. 77 By: Helton of the Senate

and

Adair of the House

[ Veterans Affairs - agreements for indebtedness -
modifying time limitations -

emergency |

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 72 0.S. 1991, Section 63.16, is
amended to read as follows:

Section 63.16 A. The Department of Veterans Affairs shall not,
either in conjunction with the War Veterans Commission or any other
state agency, board or commission or in conjunction with any public
trust, issue or cause to be issued by a public trust any bond or

other evidence of indebtedness after theeffeetive date—-ofthis—aect

July 1, 2003.

B. Except as required for purposes of refinancing or refunding

an existing issue of indebtedness, from and after #the—-effeetivedat

£ +this—aet July 1, 2003, neither the Department of Veterans Affairs

nor the War Veterans Commission shall be authorized to enter into
agreements with public trusts in connection with an issuance of
evidence of indebtedness by such public trusts.

C. No provision of this section shall affect the obligations
incurred or agreements entered into by the Department of Veterans
Affairs or the War Veterans Commission with any public trust if such
obligations were incurred or agreements were entered into or are
year to year continuations of agreements or leases entered into

prior to £k ffective—dat f+this—aet June 25, 1986. ©No provision

of this section shall be construed as a limitation on the authority



of the Dep
to enter i
D. Th
for the De
"Departmen
continuing
consist of
section.

appropriat

artment of Veterans Affairs or the War Veterans Commission
nto other agreements not prohibited by this section.

ere is hereby created in the State Treasury a trust fund

partment of Veterans Affairs to be designated the
t of Veterans Affairs Trust Fund". The fund shall be a
fund, not subject to fiscal year limitations, and shall

all monies authorized for expenditure as provided by this
All monies accruing to the credit of said fund are hereby

ed and may be budgeted and expended by the Department of

Veterans Affairs for the purpose of retiring indebtedness evidenced

by bonds,
of a refun
Expenditur
the State
the Direct
E. Th
the Depart
section fr

from such

whether such bonds are part of an original issue or part
ding issue, in the manner prescribed by this section.

es from said fund shall be made upon warrants issued by
Treasurer against claims filed as prescribed by law with
or of State Finance for approval and payment.

e Department of Veterans Affairs shall make deposits into
ment of Veterans Affairs Trust Fund established by this
om the Department of Veterans Affairs Revolving Fund, and

other monies as may be lawfully expended for the purposes

specified by this section.
F RPoacxarnnmnainmne~ £ o~71 sz 1 QQ7 A oAl e~y Aoy £ o~ iz ¥
. PRBeginning fisecal year 1087 and tending—through fiseal year
10QQ + Nenartman+ £ Tetorara FfE2 v o114+ nd £ o
1 8 8e—+thePepartment—of Veteraens Atfarrs—shatt—aE—+h rd—oft—each
FronaTl zan v it N e doernoatt o 4 o+ Derartmoan+ £ 37 rano
[ S W ) Ny & R _Y L& g = \1LALAJ_\. = TTTCTOIY \A.\_/t/\_/uJ_k_u = = L g p=a b/LAJ_L.llI. TT T S = VA TS
2 v Moot T A o~ ~xza A £ 0 o o~ o 1n A At Ao ]
LrtarrsTrusesvrd provided—feoxr n ks section in on omountogiat
+ n forr1rt £ n Seroont (1 /4 £ 100 + Depnartmant 1o DA~ +
ARy A i i ) [£ SN U i e i A= Ay LJb_Lv T \Jh/ S A= == U/ A = CTIT = r/uJ_ CITT TTC = J_}uu\jb\'
I 1 Procrrarm ommaganrn s £ 4+ ] 2~ foon~nal 7
Work—Prograom aomeount for the applicable fiseal year-
&l Rocginnaine £ o ~7 szoaar 1 000 A rondl e o~y o~ A
c—Beginningftiscal—vyear—1989—and tending—through——subseguent
For all fiscal years in which an outstanding balance of bonded
indebtedness exists which the Department of Veterans Affairs has

caused to
Department

fiscal yea

ENGR. S. B

be issued through agreements with public trusts, the
of Veterans Affairs shall at or prior to the end of each

r quarter make money deposits in the Department of

. NO. 77 Page 2



Veterans Affairs Trust Fund in amounts sufficient to meet three (3)
months' debt service on any public trust bonded indebtedness which
the Department has caused to be issued. The Department of Veterans
Affairs Trust Fund deposits required by this subsection shall be
from any funds available to the Department of Veterans Affairs which
may be legally expended for the purposes specified by this section.
However, a minimum of an amount equal to one percent (1%) of the
Department of Veterans Affairs Budget Work Program for the
applicable fiscal year must be transferred from the Oklahoma
Department of Veterans Affairs Revolving Fund and included in the
total deposits required in each fiscal year.

H= G. Payments from the fund established pursuant to subsection
D of this section shall be made by the Department of Veterans
Affairs only upon the authorization of the Director of State Finance
and the War Veterans Commission.

I= H. The Department of Veterans Affairs is hereby authorized
to deposit in the fund created in subsection D of this section all
federal grant monies which it receives in conjunction with projects
which it has caused to be financed through revenue bonds issued by
public trusts.

SECTION 2. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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Passed the Senate the 10th day of March, 1999.

President of the Senate

Passed the House of Representatives the = day of

1999.

Speaker of the House of
Representatives
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