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SECTION 1. NEW LAW A new section of law to be codified

in the Oklahoma Statutes as Section 1215 of Title 68, unless there
is created a duplication in numbering, reads as follows:

Any corporation, association, or organization subject to a
franchise tax liability of Two Hundred Fifty Dollars ($250.00) or
less pursuant to this article for any taxable year shall be exempt
from the tax levied by this article for that taxable year.

SECTION 2. This act shall become effective July 1, 1999.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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