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An Act relating to insurance; amending Section 35, 

Chapter 178, O.S.L. 1992, Section 36, Chapter 178, 

O.S.L. 1992, as last amended by Section 99, Chapter 

418, O.S.L. 1997, Section 37, Chapter 178, O.S.L. 

1992, as amended by Section 1, Chapter 52, O.S.L. 

1995 and Section 39, Chapter 178, O.S.L. 1992 (36 

O.S. Supp. 1999, Sections 5121, 5122, 5123 and 5125), 

which relate to the Credit for Reinsurance Act; 

stating purpose and legislative intent; modifying 

circumstances for which credit will be allowed for a 

domestic ceding insurer; requiring assuming insurers 

to submit to examination and pay expense of 

examination; providing requirements for assuming 

insurers; prohibiting credit for certain assuming 

insurers unless certain conditions are agreed to; 

defining term; providing scope of application of 

amendments; amending 36 O.S. 1991, Section 711, as 

amended by Section 3, Chapter 79, O.S.L. 1993 (36 

O.S. Supp. 1999, Section 711), which relates to 

authorized reinsurance; modifying exception to 

prohibition against credit; authorizing certain 

provisions in reinsurance agreement; authorizing 

certain actions and expenses during pendency of 

certain claims; and providing an effective date. 

 

 

 

 

AMENDMENT NO. 1.  Page 7, Section 2, lines 10 and 11, after 

the word “than” on line 10 and before the 

comma on line 11, delete the words and 

figure “Twenty Thousand Dollars” 

“($20,000.00)” and insert the words and 

figure “Twenty Million Dollars” 

“($20,000,000.00)” 

 

AMENDMENT NO. 2.  Page 14, Section 4, lines 6 through 10, 

strike all language after the words 

“Section 5125.” on line 6 and before the 

letter “B.” on line 10, and delete the 

letter “A.” on line 6 and the letter “B.” 

on line 10 
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Passed the Senate the 4th day of April, 2000. 

 

 

  

President of the Senate 

 

 

Passed the House of Representatives the ____ day of __________, 

2000. 

 

 

  

Speaker of the House of 

 Representatives 

 


