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STATE OF OKLAHOMA
1st Session of the 46th Legislature (1997)

SENATE BILL NO. 563 By: Hendrick

AS INTRODUCED
An Act relating to probate procedure; amending 58

O0.S. 1991, Section 428, which relates to sale of
realty; adding statutory reference; and declaring

an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 58 0.S. 1991, Section 428, 1is
amended to read as follows:

Section 428. If it appear to the court that the sale was
legally made and fairly conducted, and that the sum bid was not
disproportionate to the value of the property sold, and that a

greater sum, as above specified, cannot be obtained, or if the

increased bid mentioned in #he—seecondpreceding——seetion Section 426

of this title be made and accepted by the court, the court must make

an order confirming the sale, and directing conveyances to be
executed. The sale from that time is confirmed and valid, and a
certified copy of the order confirming it and directing conveyances
to be executed must be recorded in the office of the register of
deeds of the county within which the land sold is situated. If
after the confirmation the purchaser neglects or refuses to comply
with the terms of sale the court may, on motion of the executor or

administrator, and after notice to the purchaser, order a resale to
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be made of the property. If the amount realized on such resale does
not cover the bid and the expenses of the previous sale, such
purchaser is liable for the deficiency to the estate.

SECTION 2. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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