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STATE OF OKLAHOMA
2nd Session of the 46th Legislature (1998)

SENATE BILL NO. 1372 By: Cain

AS INTRODUCED
An Act relating to schools; amending 70 O0.S. 1991,

Section 3205, which relates to the quarters,
personnel, employee benefits and revolving fund of
the Oklahoma State Regents for Higher Education;
modifying statutory outline; updating archaic
language; providing an effective date; and

declaring an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 70 0.5. 1991, Section 3205, is
amended to read as follows:

Section 3205. +&)> A. The Oklahoma State Regents for Higher
Education shall be furnished suitable permanent quarters by the
Oklahoma Capitol Improvement Authority for which the State Regents
shall pay an appropriate rental charge and shall appoint and fix the
duties and compensation of such personnel as the State Regents deems
necessary to perform its functions and duties. Until such time as
space can be provided by the Oklahoma Capitol Improvement Authority,

the 6f£f£ie £ Puyblie Affairs Department of Central Services shall

provide quarters for the State Regents without rental charge.
B. The State Regents may establish and maintain plans for
tenure and retirement of its employees and for payment of deferred

compensation of such employees, and may provide hospital and medical
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benefits, accident, health, and life insurance, and annuity
contracts for such employees, and pay for all or part of the cost
thereof, with funds available for payment of its operating expenses.

) C. Monies received by the State Regents for payment of the
cost of maintaining offices, payment of personnel, and other
operating expenses shall be deposited in a special fund in the State
Treasury, to be known as the "Oklahoma State Regents for Higher
Education Revolving Fund". Such fund shall be a continuing fund not
subject to appropriation by the Legislature, and shall be subject to
expenditure by and shall be paid out upon the order of the State
Regents at such times and in such amounts as the State Regents may
direct. Disbursements from such revolving fund shall be by state
warrants issued by the State Treasurer.

SECTION 2. This act shall become effective July 1, 1998.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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