
 

 

 

 

STATE OF OKLAHOMA 

2nd Session of the 46th Legislature (1998) 

HOUSE JOINT 

RESOLUTION NO. 1090 By: Liotta 

 

 

 

 

 

AS INTRODUCED 

 

A Joint Resolution directing the Secretary of State to 

refer to the people for their approval or rejection a 

proposed amendment to Section 62 of Article V of the 

Constitution of the State of Oklahoma; requiring enactment 

of laws to provide for certain ratio of assets to 

liabilities of the Teachers' Retirement System of Oklahoma; 

prescribing dates for achieving certain funded ratios; 

providing ballot title; and directing filing. 

 

 

 

 

 

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES AND THE SENATE OF THE 

2ND SESSION OF THE 46TH OKLAHOMA LEGISLATURE: 

SECTION 1.  The Secretary of State shall refer to the people for 

their approval or rejection, as and in the manner provided by law, 

the following proposed amendment to Section 62 of Article V of the 

Constitution of the State of Oklahoma to read as follows: 

Section 62.  A.  The Legislature may enact laws to provide for 

the retirement for meritorious service of teachers and other 

employees in the public schools, colleges and universities in this 

State supported wholly or in part by public funds, and may provide 

for payments to be made and accumulated from public funds, either of 

the State or of the several school districts.  Payments from public 

funds shall be made in conformity to equality and uniformity within 

the same classifications according to duration of service and 

remuneration received during such service. 

B.  The Legislature shall enact laws to provide for the payment 

of the unfunded actuarial accrued liability of the Teachers' 
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Retirement System of Oklahoma, whether through direct appropriation, 

dedicated revenue sources or other methods, so that the ratio of 

assets to actuarial accrued liability of the retirement system 

equals: 

1.  Fifty percent (50%) by June 30, 1999; 

2.  Sixty percent (60%) by June 30, 2000; and 

3.  Seventy percent (70%) by June 30, 2001, and at least seventy 

percent (70%) for all years thereafter. 

SECTION 2.  The Ballot Title for the proposed Constitutional 

amendment as set forth in SECTION 1 of this resolution shall be in 

the following form: 

BALLOT TITLE 

Legislative Referendum No. ____ State Question No. ____ 

THE GIST OF THE PROPOSITION IS AS FOLLOWS: 

This measure amends the Oklahoma Constitution.  It amends 

Section 62 of Article 5.  It would require the Legislature to 

pass laws to provide funds for the Teachers' Retirement System.  

The laws would have to provide funds from appropriations, 

dedicated revenue sources or some other method.  The Teachers' 

Retirement System would need to have a certain ratio of assets 

to liabilities.  This ratio would have to be at least fifty 

percent (50%) by June 30, 1999.  The ratio would have to be 

increased to sixty percent (60%) by June 30, 2000.  The ratio 

would have to be increased to seventy percent (70%) by June 30, 

2001.  The ratio would have to be at least seventy percent (70%) 

from July 1, 2001, and each year after that. 

SHALL THIS AMENDMENT BE APPROVED BY THE PEOPLE? 

     

/  / YES, FOR THE AMENDMENT 

     

/  / NO, AGAINST THE AMENDMENT 

 

SECTION 3.  The Chief Clerk of the House of Representatives, 

immediately after the passage of this resolution, shall prepare and 

file one copy thereof, including the Ballot Title set forth in 
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SECTION 2 hereof, with the Secretary of State and one copy with the 

Attorney General. 
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