STATE OF OKLAHOMA
2nd Session of the 46th Legislature (1998)

HOUSE BILL NO. 3191 By: Webb

AS INTRODUCED
An Act relating to credit card transactions;

requiring credit card issuer to set certain limits;
allowing cardholder to impose certain limitations;
prohibiting use of credit card under certain
circumstances; designating punishment schedule;
providing for codification; and providing an

effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 2-310.l1a of Title 14A, unless
there is created a duplication in numbering, reads as follows:

A credit card issuer shall at the time of issuance or renewal of
the credit card set a credit limit for the cardholder and shall
notify the cardholder of the credit limit. If the issuer allows the
cardholder to authorize any other person or persons to use that
credit card, the credit card issuer shall allow the cardholder to
set a lower credit limit for the other person or persons authorized
to use the credit card.

SECTION 2. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 1550.29A of Title 21, unless

there is created a duplication in numbering, reads as follows:



A person who, without intent to pay the issuer, uses a credit or
debit card to obtain money, goods, services or anything else of
value violates this section and upon conviction shall be punished as
a Schedule G felony.

SECTION 3. This act shall become effective November 1, 1998.
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