
  

 

 

 

 

 

STATE OF OKLAHOMA 

2nd Session of the 46th Legislature (1998) 

HOUSE BILL NO. 2594 By: Mass 

 

 

 

 

 

AS INTRODUCED 

An Act relating to the Consumer Credit Code; 

requiring certain interest rate and term for 

certain consumer loans; limiting provisions to 

certain counties; permitting debtor to agree to 

shorter term; providing for codification; and 

providing an effective date. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 3-410 of Title 14A, unless there 

is created a duplication in numbering, reads as follows: 

In counties with a population not exceeding one hundred thousand 

(100,000) according to the latest Federal Decennial Census, a 

consumer loan for the purchase of a motor vehicle shall not exceed 

the prime lending rate plus one percent (1%) and shall be for a 

period not less than thirty-six (36) months, unless the debtor 

agrees to a lesser period. 

SECTION 2.  This act shall become effective November 1, 1998. 
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