
 

 

 

 

 

STATE OF OKLAHOMA 

1st Session of the 46th Legislature (1997) 

HOUSE BILL NO. 1626 By: Vaughn 

 

 

 

 

 

AS INTRODUCED 

An Act relating to roads, bridges and ferries; 

amending Section 1, Chapter 303, O.S.L. 1996 (69 

O.S. Supp. 1996, Section 403), which relates to the 

State Infrastructure Bank; updating statutory 

citation; and providing an effective date. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     Section 1, Chapter 303, O.S.L. 

1996 (69 O.S. Supp. 1996, Section 403), is amended to read as 

follows: 

Section 403.  The Transportation Commission is hereby authorized 

to create a "State Infrastructure Bank", pursuant to the federal 

National Highway Act of 1995, for the purpose of pooling available 

federal, private and state appropriated or revolving fund monies 

specifically authorized by the Legislature for such use.  The 

Commission shall be the instrumentality to make application to the 

Federal Highway Administration for the capitalization grant which is 

to be placed in the State Infrastructure Bank.  The Commission shall 

adopt all rules necessary to implement and effectuate the provisions 

of this act section and Section 404 of this title. 

SECTION 2.  This act shall become effective November 1, 1997. 
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