
 

 

 

 

 

SHORT TITLE:  Consumer credit; abolishing Commission on Consumer 

Credit and Department of Consumer Credit and transferring duties and 

assets to State Banking Commissioner; codification; repealer; 

effective date; emergency. 
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AS INTRODUCED 

An Act relating to consumer credit; amending 14A 

O.S. 1991, Sections 6-103, 6-501, 6-502, 6-503, 6-

504, 6-506 and 6-510, which relate to state 

agencies and personnel with responsibilities under 

the Consumer Credit Code; abolishing Commission on 

Consumer Credit and Department of Consumer Credit; 

transferring powers, duties, responsibilities, 

funds, property, records, personnel, obligations 

and encumbrances to State Banking Commissioner; 

defining terms; creating Committee for Consumer 

Credit; providing for membership thereof; 

transferring certain duties and responsibilities of 

Commission on Consumer Credit to Committee; 

prohibiting use of confidential information for 

certain purposes; providing that Committee members 

not be civilly liable for acts or omissions except 

under certain circumstances; prohibiting certain 

participation by Committee members and providing 

for disqualification; providing for terms of 

Committee members; specifying that certain persons 

be eligible for appointment; providing for chair, 

rules, quorum, meetings and access to offices and 

records of Committee; deleting requirement for 

annual report; granting Committee authority to make 

certain recommendations; providing that State 

Banking Commissioner serve as Administrator and 

prohibiting certain financial interests; deleting 

requirement for preparation of certain manual; 

providing for employment of personnel; providing 

for codification; repealing 14A O.S. 1991, Sections 

6-507, 6-508 and 6-509, which relate to the 

Department of Consumer Credit; providing an 

effective date; and declaring an emergency.  

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 6-500 of Title 14A, unless there 

is created a duplication in numbering, reads as follows: 
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The Commission on Consumer Credit and the Department of Consumer 

Credit are hereby abolished.  All powers, duties and 

responsibilities of the Commission on Consumer Credit and the 

Department of Consumer Credit are hereby transferred to the State 

Banking Commissioner, together with all unexpended funds, property, 

records, personnel and any outstanding financial obligations and 

encumbrances. 

SECTION 2.    AMENDATORY    14A O.S. 1991, Section 6-103, is 

amended to read as follows: 

Section 6-103.  As used in this title: 

1.  "Administrator" means the Administrator of Consumer Affairs 

as provided in Article 6, Part 5 shall mean the State Banking 

Commissioner; 

2.  "Commission on Consumer Credit" shall mean the Committee on 

Consumer Credit created in Section 6-501 of this title; and 

3.  "Department of Consumer Credit" shall mean the State Banking 

Department. 

SECTION 3.    AMENDATORY    14A O.S. 1991, Section 6-501, is 

amended to read as follows: 

Section 6-501.  There is hereby created 

(a) the Department of Consumer Credit; 

(b) the Commission on Committee for Consumer Credit; and 

(c) the Office of Administrator of Consumer Credit. 

The Commission shall be the policy-making and governing authority of 

the Department and shall appoint the Administrator and be 

responsible for the enforcement of this act. 

SECTION 4.    AMENDATORY    14A O.S. 1991, Section 6-502, is 

amended to read as follows: 

Section 6-502.  (a)  The Commission Committee shall consist of 

eight (8) members to be appointed by the Governor by and with the 
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advice and consent of the Senate.  The State Banking Commissioner or 

designee shall be an ex officio nonvoting ninth member of the 

Commission Committee. 

(b)  It is unlawful for any member of the Commission, the 

Administrator, Committee or any other officer or employee of the 

State Banking Department to use for personal benefit any information 

which is filed with or obtained by the Administrator State Banking 

Commissioner and which is not made public.  No provision of the 

Uniform Consumer Credit Code authorizes any member of the 

Commission, the Administrator, Committee or any other officer or 

employee of the State Banking Department to disclose any information 

except among themselves or when necessary or appropriate in a 

proceeding or investigation according to the provisions of the 

Uniform Consumer Credit Code.  The provisions of the Uniform 

Consumer Credit Code shall not be construed to create or derogate 

any privilege that exists at common law or otherwise when 

documentary or other evidence is sought under a subpoena directed to 

any member of the Commission, the Administrator, Committee or any 

other officer or employee of the State Banking Department. 

(c)  Except upon proof of corruption, no member of the 

Commission Committee shall be civilly liable to any applicant or 

other person for any acts or omissions. 

(d)  No member of the Commission Committee shall participate in 

any proceeding before the Commission Committee involving any 

corporation, partnership, or unincorporated association for which 

the member is or was at any time in the preceding twelve (12) months 

a director, officer, partner, employee, member, or stockholder.  A 

member of the Commission Committee may disqualify himself or herself 

from participation in any proceeding before the Commission Committee 

for any cause deemed by him or her to be sufficient. 
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SECTION 5.    AMENDATORY    14A O.S. 1991, Section 6-503, is 

amended to read as follows: 

Section 6-503.  (a)  The Governor annually shall appoint one 

Commission Committee member to serve at large for a term of five (5) 

years, expiring on January 1.  However, for the initial appointments 

On or after July 1, 1996, the Governor shall appoint five at-large 

members, and designate one member to serve for a term of one (1) 

year; one member to serve for a term of two (2) years; one member to 

serve for a term of three (3) years; one member to serve for a term 

of four (4) years; and one member to serve for a term of five (5) 

years, from their respective dates of appointment and qualification.  

Upon the expiration of these initial terms, the term of each member 

shall be five (5) years from the date of his appointment and 

qualification, and or until his a successor shall qualify is 

appointed.  No more than three at-large members of the Commission 

Committee shall be members of the same political party. 

(b)  The Commission Committee shall include three additional 

members, one who shall be is actively engaged in the business of 

making supervised loans primarily pursuant to the provisions of 

Section 3-508A of this title, one who shall be is actively engaged 

in the business of making supervised loans primarily pursuant to the 

provisions of Section 3-508B of this title, and one who shall be is 

actively engaged in the business of making pawn loans pursuant to 

the provisions of the Oklahoma Pawnshop Act.  These additional 

members shall be appointed in the following manner:  One appointed 

by the Governor with the advice and consent of the Senate upon 

recommendation of the Oklahoma Consumer Finance Association, Inc., 

one appointed by the Governor with the advice and consent of the 

Senate upon recommendation of the Independent Finance Institute, 

Inc., one appointed by the Governor with the advice and consent of 
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the Senate upon the recommendation of the Oklahoma Pawnbrokers 

Association, Inc.  The appointments shall be made only from a list 

of twelve names submitted to the Governor by each recommending 

entity.  If any recommending entity fails to submit a list within 

thirty (30) days after a vacancy occurs, the Governor, with the 

advice and consent of the Senate, shall fill the vacancy with a 

person qualified pursuant to the provisions of this section 

pertaining to additional members.  For the initial appointments of 

these additional members, the Governor shall designate one member to 

serve for a term of three (3) years; one member to serve for a term 

of four (4) years; and one member to serve for a term of five (5) 

years, from the respective dates of appointment and qualification.  

Upon expiration of these initial terms, the term of each member 

shall be for five (5) years.  No more than two of these additional 

members shall be members of the same political party. 

(c)  Vacancies for any unexpired term of any member of the 

Commission Committee shall be filled by the Governor in the same 

manner as the initial appointments were made.  All members of the 

Commission Committee shall be eligible for reappointment.  Any 

member of the Commission on Consumer Credit serving on July 1, 1996, 

shall be eligible for appointment to the Committee. 

SECTION 6.    AMENDATORY    14A O.S. 1991, Section 6-504, is 

amended to read as follows: 

Section 6-504.  Chairman Chair - Meetings - Quorum - Minutes - 

Reports - Records - Rules and Regulations. 

The Commission Committee shall select a chairman chair and is 

hereby authorized to adopt rules for conducting its proceedings.  A 

majority of the voting members shall constitute a quorum for 

transacting Commission Committee business.  The Commission Committee 

shall meet monthly on such date as it may designate and may meet at 
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such other times as it may deem necessary, or when called by the 

chairman chair or by any two members.  Complete minutes of each 

meeting shall be kept and filed in the Department of Consumer Credit 

Office of the State Banking Commissioner and shall be available for 

public inspection during reasonable office hours.  The Commission 

shall report annually to the Governor and to the Speaker of the 

House of Representatives and the President Pro Tempore of the 

Senate.  The report shall contain a summary of the minutes of the 

meetings held during the year, legislative recommendations, a 

summary of violations of the Uniform Consumer Credit Code and action 

taken thereon, and such other data and information as may be deemed 

necessary or appropriate.  Each member of the Commission Committee 

shall have unrestricted access to all offices and records of the 

Department.  The Commission Committee may recommend to the State 

Banking Commissioner the review, repeal, amend amendment or modify 

modification of any rule or regulation adopted or promulgated by the 

Administrator. 

SECTION 7.    AMENDATORY    14A O.S. 1991, Section 6-506, is 

amended to read as follows: 

Section 6-506.  The State Banking Commissioner shall serve as 

the Administrator of the Commission on Consumer Credit shall be a 

person of good moral character, at least twenty-five (25) years of 

age, and a resident taxpayer of Oklahoma, and shall have a minimum 

of five (5) years' experience with consumer credit and consumer 

transactions.  The Commission may also require additional 

qualifications.  The Administrator, while serving as such, State 

Banking Commissioner shall not, directly or indirectly, be 

financially interested in or associated with any other person 

subject to the his or her jurisdiction of the Commission or the 
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Administrator.  The salary of the Administrator shall be fixed by 

the Commission, from appropriations made by the Legislature. 

SECTION 8.    AMENDATORY    14A O.S. 1991, Section 6-510, is 

amended to read as follows: 

Section 6-510.  The Administrator shall prepare in writing a 

manual of necessary employee positions for the Department, including 

job classifications, personnel qualifications, duties, maximum and 

minimum salary schedules, and other personnel information for 

approval by the Commission.  The Administrator may, with the 

approval of the Commission, State Banking Commissioner shall select, 

appoint and employ such accountants, attorneys, auditors, examiners, 

clerks, stenographers and other personnel as he or she deems 

necessary for the proper administration of this act title, and may 

fix their compensation and the salary of the Deputy Administrator.  

The Deputy Administrator and other employees of the State Banking 

Department shall serve at the pleasure of the Administrator State 

Banking Commissioner. 

SECTION 9.    REPEALER    14A O.S. 1991, Sections 6-507, 6-508 

and 6-509, are hereby repealed. 

SECTION 10.  This act shall become effective July 1, 1996. 

SECTION 11.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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