
 

 

 

 

 

STATE OF OKLAHOMA 

2nd Session of the 45th Legislature (1996) 

HOUSE BILL NO. 2578 By: Morgan 

 

 

 

 

 

AS INTRODUCED 

An Act relating to public finance; amending 62 O.S. 

1991, Section 695.4, as amended by Section 23, 

Chapter 322, O.S.L. 1994 (62 O.S. Supp. 1995, 

Section 695.4), which relates to the Legislative 

Bond Oversight Commission; amending 62 O.S. 1991, 

Section 695.5, which relates to the Executive Bond 

Oversight Commission; modifying references; and 

providing an effective date. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     62 O.S. 1991, Section 695.4, as 

amended by Section 23, Chapter 322, O.S.L. 1994 (62 O.S. Supp. 1995, 

Section 695.4), is amended to read as follows: 

Section 695.4  A.  There is hereby created the Legislative Bond 

Oversight Commission.  The Commission shall consist of six (6) 

members, as follows: 

1.  The Speaker of the Oklahoma House of Representatives shall 

appoint three (3) members; and 

2.  The President Pro Tempore of the Oklahoma State Senate shall 

appoint three (3) members. 
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B.  The Speaker of the House of Representatives and the 

President Pro Tempore of the Senate shall each appoint one permanent 

alternate member to serve upon the Commission.  The alternate 

appointed by the Speaker of the House of Representatives shall be a 

member of the House of Representatives.  The alternate appointed by 

the President Pro Tempore of the Senate shall be a member of the 

State Senate.  The alternate member appointed from each of the 

respective chambers of the Legislature shall serve in place of a 

regularly appointed Commission member who is unable to serve, who 

will be absent from a meeting of the Commission or who cannot 

participate in a meeting.  The alternate appointed by the Speaker of 

the House of Representatives may only serve in place of a Commission 

member of the House of Representatives.  The alternate appointed by 

the President Pro Tempore of the Senate may only serve in place of a 

Commission member of the State Senate. 

C.  The Legislative Commission, annually, shall elect a chairman 

from its membership.  Four members of the Legislative Commission 

shall constitute a quorum. 

D.  Except for actions involving the Credit Enhancement Reserve 

Fund, all official actions of the Legislative Commission shall be 

approved by an affirmative vote of at least a majority of the 

members comprising the quorum. 

E.  All official actions of the Legislative Commission involving 

the Credit Enhancement Reserve Fund must be approved by an 

affirmative vote of at least four members. 

F.  No vacancy in the membership of the Legislative Commission 

shall impair the rights of a quorum to exercise and perform all of 

the rights and duties of the Commission. 

SECTION 2.     AMENDATORY     62 O.S. 1991, Section 695.5, is 

amended to read as follows: 
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Section 695.5  A.  There is hereby created the Executive Bond 

Oversight Commission.  The Commission shall consist of five (5) 

members, as follows: 

1.  The Governor; 

2.  The Lieutenant Governor; 

3.  The Director of the Oklahoma Department of Commerce; and 

4.  Two persons appointed by the Governor. 

The members appointed by the Governor shall be knowledgeable and 

experienced in the field of public or private finance but shall not 

be engaged at the time of their appointment to the Executive 

Commission or during their tenure as a member of the Executive 

Commission in any business that involves bond financing.  The 

appointed members shall serve at the pleasure of the Governor. 

B.  The Director of the Department of Commerce shall be the 

chairman of the Executive Commission.  Three members of the 

Executive Commission shall constitute a quorum. 

C.  All official actions of the Executive Commission shall be 

approved by an affirmative vote of at least three members. 

D.  No vacancy in the membership of the Executive Commission 

shall impair the rights of a quorum to exercise and perform all of 

the rights and duties of the Commission. 

SECTION 3.  This act shall become effective November 1, 1996. 
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