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codification -  effective date ) 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 2357.25 of Title 68, unless 

there is created a duplication in numbering, reads as follows: 

A.  For taxable years beginning after December 31, 1996, there 

shall be allowed a deduction from the taxable income of any resident 

taxpayer who is a swine or poultry producer who constructs or 

expands a swine or poultry production facility in this state.  

B.  The deduction allowed by this section shall be in an amount 

equal to the total cost of the construction or expansion of a swine 

or poultry production facility and shall be allowed for the year the 

construction or expansion is completed. 

C.  If the allowable deduction pursuant to subsection B of this 

section creates a negative taxable income, that portion for which no 

tax benefit was received may be carried forward against subsequent 

taxable income for a period not to exceed five (5) years. 

SECTION 2.  This act shall become effective January 1, 1997. 

Passed the House of Representatives the 12th day of March, 1996. 

 

 

 

Speaker of the House of 

Representatives 
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Passed the Senate the ____ day of __________, 1996. 

 

 

 

President of the Senate 

 
 


