STATE OF OKLAHOMA

(1993)

1st Session of the 44th Legislature

HOUSE JOINT

Hamilton (James)

By

1028

RESOLUTION NO.

AS INTRODUCED

A Joint Resolution directing the Secretary of State to
refer to the people for their approval or rejection a

proposed amendment to Section 6 of Article 11 of the

Constitution of the State of Oklahoma which relates to

investments of certain funds
may be invested

title

modifying how certain funds

.
4

specifying procedures

and directing filing.

providing ballot

4

4

.
14

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES AND THE SENATE OF THE

1ST SESSION OF THE 44TH OKLAHOMA LEGISLATURE

The Secretary of State shall refer to the people for

SECTION 1.

as and in the manner provided by law,

their approval or rejection,

the following proposed amendment to Section 6 of Article 11 of the

Constitution of the State of Oklahoma to read as follows
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1. For the exclusive purpose of providing maximum benefits to

current and future beneficiaries, and defraying reasonable expenses

of administering the Trusts;

2. With the care, skill, prudence, and diligence under the

circumstances then prevailing that a prudent person acting in a 1like

enterprise of a like character and like aim;

3. 1In accordance with the laws, documents and instruments

governing the Trusts.

B. Bonds issued by the Board of Education of any school

district may be guaranteed by the corpus of the permanent school

fund for common schools, provided:

1. The Bond(s) are approved by election of the school district

upon the guestion of issuing such bonds; and

2. Provisions are made by the Legislature to guarantee prompt

reimbursement to the corpus of the permanent fund for any payment

from the fund on behalf of a school district. The reimbursement

shall include a reasonable rate of interest.

C. No investment of the permanent common school and other

educational fund shall be made in indebtedness or currency of any

foreign country or in securities issued by any corporation which is

domiciled outside of the United States of America.

D. The Legislature shall enact the laws necessary to implement

the provisions of this section.

SECTION 2. The Ballot Title for the proposed Constitutional
amendment as set forth in SECTION 1 of this resolution shall be in
the following form:

BALLOT TITLE
Legislative Referendum No. State Question No.
THE GIST OF THE PROPOSITION IS AS FOLLOWS:

This measure amends the Oklahoma Constitution. It amends

Section 6 of Article 11. It changes how the Commissioners of

Reg. No. 5709 Page



the Land Office invest the money in the permanent school fund

and other educational funds.
SHALL THIS AMENDMENT BE APPROVED BY THE PEOPLE?

/ YES, FOR THE AMENDMENT

‘\

// NO, AGAINST THE AMENDMENT
SECTION 3. The Chief Clerk of the House of Representatives,
immediately after the passage of this resolution, shall prepare and
file one copy thereof, including the Ballot Title set forth in

SECTION 2 hereof, with the Secretary of State and one copy with the

Attorney General.
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