STATE OF OKLAHOMA
2nd Session of the 44th Legislature (1994)

HOUSE BILL NO. 2537 By: Davis

AS INTRODUCED
An Act relating to revenue and taxation; amending 68

O0.S. 1991, Section 3201, which relates to
documentary stamp tax; exempting conveyances made
pursuant to a divorce decree from documentary stamp
tax; providing an effective date; and declaring an

emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 68 0.S. 1991, Section 3201, is
amended to read as follows:

Section 3201. A. A tax is hereby imposed on each deed,
instrument, or writing by which any lands, tenements, or other
realty sold shall be granted, assigned, transferred, or otherwise
conveyed to or vested in the purchaser or purchasers, or any other
person or persons, by his or their direction, when the consideration
or value of the interest or property conveyed, exclusive of the
value of any lien or encumbrance remaining thereon at the time of
sale, exceeds One Hundred Dollars ($100.00). The tax shall be
prorated at the rate of seventy-five cents ($0.75) for each Five
Hundred Dollars ($500.00) of the consideration or any fractional

part thereof.



B. The tax is limited to conveyances of realty sold and does

not apply to other conveyances, including divorce decrees and any

convevyances filed pursuant to a divorce decree. The tax attaches at

the time the deed or other instrument of conveyance is executed and
delivered to the buyer, irrespective of the time when the sale is
made.

C. As used in this section:

1. "Sold"™ means a transfer of an interest for a valuable
consideration, which may involve money or anything of value; and

2. "Deed" means any instrument or writing whereby realty is
assigned, transferred, or otherwise conveyed to, or vested in, the
purchaser or, at his direction, any other person-; and

3. "Consideration" means the actual pecuniary value exchanged
or paid or to be exchanged or paid in the future, exclusive of
interest, whether in money or otherwise, for the transfer or
conveyance of an interest of realty, including any assumed
indebtedness.

SECTION 2. This act shall become effective July 1, 1994.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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