
 

 

 

 

 

STATE OF OKLAHOMA 

2nd Session of the 43rd Legislature (1992) 

SENATE BILL NO. 771 BY: STIPE 

 

 

 

 

AS INTRODUCED 

AN ACT RELATING TO REVENUE AND TAXATION; PROVIDING AN 

INCOME TAX CREDIT FOR HEALTH INSURANCE POLICY 

PREMIUMS; DEFINING TERM; SPECIFYING AMOUNTS OF 

CREDIT; AUTHORIZING THE OKLAHOMA TAX COMMISSION TO 

PROMULGATE CERTAIN RULES AND REGULATIONS; PROVIDING 

FOR CODIFICATION; AND PROVIDING AN EFFECTIVE DATE. 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 2357.32 of Title 68, unless 

there is created a duplication in numbering, reads as follows: 

A.  For taxable years beginning after December 31, 1992, there 

shall be allowed a credit against the tax levied by Section 2355 of 

Title 68 of the Oklahoma Statutes for health insurance policy 

premiums which are paid during a taxable year by any individual who 

is domiciled in this state during the entire taxable year. 

B.  As used in this section, the term "health insurance policy" 

means a policy that covers the person, the person's spouse and the 

person's dependents and provides surgical, medical, hospital, major 

medical or other health service coverage.  Provided, the term does 
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not include hospital indemnity policies or policies with ancillary 

benefits such as accident benefits or benefits for loss of income 

resulting from a total or partial inability to work because of 

illness, sickness or injury. 

C.  The credit provided for in subsection A of this section 

shall be in the following amounts: 

1.  For such premiums paid by a full-time self-employed person, 

not including amounts used in calculating the deduction under 

Section 213 of the Internal Revenue Code, the amount shall be equal 

to one hundred percent (100%) of the amount of such premiums; and 

2.  For such premiums paid by a person who is self-employed and 

an employee of another person or if the person's spouse is employed 

by a person other than his or her spouse and if such person or such 

person's spouse is participating in a subsidized health insurance 

plan maintained by the employer of such person or spouse, the amount 

shall be equal to fifty percent (50%) of the total amount paid by 

both the person or spouse and the employer as premiums for the 

health insurance policy. 

D.  The Oklahoma Tax Commission shall promulgate rules and 

regulations necessary to implement the provisions of this section. 

SECTION 2.  This act shall become effective January 1, 1993. 
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