STATE OF OKLAHOMA
2nd Session of the 43rd Legislature (1992)

SENATE BILL NO. 637 BY: STIPE

AS INTRODUCED
AN ACT RELATING TO ROADS, BRIDGES AND FERRIES;

AMENDING 69 0.S. 1991, SECTION 1702, WHICH RELATES
TO THE OKLAHOMA TURNPIKE AUTHORITY; MODIFYING

LANGUAGE; AND DECLARING AN EMERGENCY.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 69 0.5. 1991, Section 1702, 1is
amended to read as follows:

Section 1702. Turnpike revenue bonds issued under the
provisions on this article shall not at any time be deemed to
constitute a debt of the state or of any political subdivision
thereof or a pledge of the faith and credit of the state or of any
such political subdivision, but such bonds shall be payable solely
from the funds herein provided therefor from revenues. Such
turnpike revenue bonds shall contain on the face thereof a statement

to the effect that neither the State nor the Oklahoma Turnpike

Authority shall be obligated to pay the same or the interest thereon
except from the revenues of the project or projects for which they
are issued and that neither the faith and credit nor the taxing
power of the state or any political subdivision thereof is pledged,
or may hereafter be pledged, to the payment of the principal of or

the interest on such bonds.



SECTION 2. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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