STATE OF OKLAHOMA
1st Session of the 43rd Legislature (1991)

SENATE BILL NO. 21 BY: HERBERT

AS INTRODUCED
AN ACT RELATING TO REVENUE AND TAXATION; AMENDING 68

O0.S. 1981, SECTION 2407.1, AS LAST AMENDED BY
SECTION 2, CHAPTER 314, O0.S.L. 1988 AND SECTION 90,
CHAPTER 162, O0.S.L. 1988 (68 0.S. SUPP. 1990,
SECTIONS 2407.1 AND 2890), WHICH RELATE TO THE AD
VALOREM TAX CODE; MODIFYING ELIGIBILITY
REQUIREMENTS FOR ADDITIONAL HOMESTEAD EXEMPTION;
SPECIFYING YEARS FOR WHICH EXEMPTION ALLOWED;
DELETING CERTAIN PROVISION RELATED TO PROPERTY TAX
VALUATION; PROVIDING AN EFFECTIVE DATE; AND

DECLARING AN EMERGENCY .

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:



SECTION 1. AMENDATORY 68 0.S. 1981, Section 2407.1, as
last amended by Section 2, Chapter 314, 0.S.L. 1988 (68 0.S. Supp.
1990, Section 2407.1), is amended to read as follows:

Section 2407.1 A. 1In addition to the amount of the homestead
exemption authorized and allowed in Sections 2406 through 2419 of

this title, an additional exemption is hereby granted for calendar

yvear 1991, to the extent of One Thousand Dollars ($1,000.00) of the
assessed valuation on each homestead of heads of households whose
gross household income from all sources for the preceding calendar

year did not exceed Zen Theousandbotlars{$10,006-60) Fifteen

Thousand Dollars ($15,000.00). The term gross household income as

used in this section means the gross amount of income of every type,
regardless of the source, received by all persons occupying the same
household, whether such income was taxable or nontaxable for federal
or state income tax purposes, including pensions, annuities, federal
Social Security, unemployment payments, veterans' disability
compensation, public assistance payments, alimony, support money,
workers' compensation, loss-of-time insurance payments, capital
gains and any other type of income received, and excluding gifts.
The term head of household as used in this section means a person
who as owner or joint owner maintains a home and furnishes his own
support for said home, furnishings, and other material necessities.

B. The application for such additional homestead exemption
shall be made each year before March 15 or within thirty (30) days
from and after receipt by the taxpayer of notice of valuation
increase, whichever is later, and upon the form prescribed by the
Oklahoma Tax Commission, which shall require the taxpayer to certify
as to the amount of gross income. Upon request of the county
assessor, the Tax Commission shall assist in verifying the
correctness of the amount of said gross income.

C. For persons sixty-five (65) years of age or older as of

March 15 and who have previously qualified for the additional
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homestead exemption, no annual application shall be required in
order to receive the exemption provided by this section; however,
any person whose gross household income in any calendar year exceeds
the amount specified in this section in order to qualify for the
additional homestead exemption shall notify the county assessor and
the additional exemption shall not be allowed for the applicable
year. Any executor or administrator of an estate within which is
included a homestead property exempt pursuant to the provisions of
this section shall notify the county assessor of the change in
status of the homestead property if such property is not the
homestead of a person who would be eligible for the exemption
provided by this section.

SECTION 2. AMENDATORY Section 90, Chapter 162, 0.S.L.
1988 (68 0.S. Supp. 1990, Section 2890), is amended to read as
follows:

Section 2890. A. 1In addition to the amount of the homestead
exemption authorized and allowed in Section 89 2889 of this aet

title, an additional exemption is hereby granted for calendar year

1992 and thereafter, to the extent of One Thousand Dollars

($1,000.00) of the assessed valuation on each homestead of heads of

households whose gross household income from all sources for the

preceding calendar year did not exceed FenrFhouvsandboliar

[6)]

(ST10N NANN NN TFf Neta ~1 AV St 1~ Q £ + AOl-1 o P A PG ONY - I I e R i B~
\ =" T AYA YAV \J\J/ [ S — 30 Y " U S W S l\, oo T OTT A A - CIT N T CTOTITOTTTCE |\ N WD i U S W U S W S N R
rAMIl Ao Ao vtz + I + o A oo~ 100 nea hiarn Ay~ o~~~ I ATARZA)
regrres—preperty—to—be tosced based wpon—ore atradred perecent {100
£ 3+ £o1 0 Ao 1z o~ moactaod NP vl ez +
e [ S [N S @ S - — L& Srws s ay AL = =y w 5 o1 TITIOTITCT O O u\)l., T T CTITO T IO U_Y sy g
nroizl oo no £ + 1o oA~ o n o 11 K zommnt Al oy A 7o am
provisreons—eof this section;—shall b meted—fromad—vatlorem
+ s+ o o+ + + At £ MTAarn Th aarnAaA NAall oo (ST 0N _NNN [AYARY £ +
Eaxation—+to—+th tent—of Ten ThovusandPottars—sS+0-06860-089 £ +h
assessed—valuyation Fifteen Thousand Dollars ($15,000.00) .
B. The term gross household income as used i1n this section

means the gross amount of income of every type, regardless of the
source, received by all persons occupying the same household,

whether such income was taxable or nontaxable for federal or state
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income tax purposes, including pensions, annuities, federal Social
Security, unemployment payments, veterans' disability compensation,
public assistance payments, alimony, support money, workers'
compensation, loss-of-time insurance payments, capital gains and any
other type of income received, and excluding gifts. The term head
of household as used in this section means a person who as owner or
joint owner maintains a home and furnishes his own support for said
home, furnishings, and other material necessities.

C. The application for such additional homestead exemption
shall be made each year before March 15 or within thirty (30) days
from and after receipt by the taxpayer of notice of valuation
increase, whichever is later, and upon the form prescribed by the
Oklahoma Tax Commission, which shall require the taxpayer to certify
as to the amount of gross income. Upon request of the county
assessor, the Oklahoma Tax Commission shall assist in verifying the
correctness of the amount of said gross income.

D. For persons sixty-five (65) years of age or older as of
March 15 and who have previously qualified for the additional
homestead exemption, no annual application shall be required in
order to receive the exemption provided by this section.

SECTION 3. Section 2 of this act shall become effective January
1, 1992.

SECTION 4. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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