STATE OF OKLAHOMA
2nd Session of the 43rd Legislature (1992)

HOUSE BILL NO. 2122 BY: LUCAS

AS INTRODUCED
AN ACT RELATING TO REVENUE AND TAXATION; PROVIDING

FOR REFUND OF GROSS PRODUCTION TAXES PAID ON
PRODUCTION FROM CERTAIN WELLS; PROVIDING PROCEDURES
RELATED THERETO; PROVIDING FOR LEGISLATIVE
APPROPRIATION; PROVIDING CERTAIN SCHEDULE;
REQUIRING CERTAIN APPLICATION; PROVIDING FOR

CODIFICATION; AND PROVIDING AN EFFECTIVE DATE.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 1025 of Title 68, unless there
is created a duplication in numbering, reads as follows:

A. For the fiscal year beginning July 1, 1993, and for each
fiscal year thereafter until the fiscal year beginning July 1, 1999,
the Oklahoma Legislature shall appropriate a specified amount of
monies from the General Revenue Fund of the state to be deposited in
a special account of the Oklahoma Tax Commission for the purpose of
refunding gross production taxes paid by any person, firm,
association or corporation for any oil, gas, or oil and gas well
drilled during the period between January 1, 1993 and December 31,
1995, for the first three (3) years of production from each such

well. The amount of such appropriation shall be determined each



fiscal year by the Oklahoma Tax Commission based upon the gross
production tax reports for such wells which are eligible for the
refund pursuant to the provisions of this section, which were filed
with the Tax Commission during the previous fiscal year.

B. The Oklahoma Tax Commission shall pay the refund provided by
subsection A of this section for the first three (3) years of
production from each such well, where an application for such refund
is filed with and approved by the Tax Commission, according to the
following schedule:

1. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1993
through June 30, 1993, the refund shall be paid on or after July 1,
1993;

2. For all gross production tax collections from wells
specified in subsection A of this section from July 1, 1993 through
December 31, 1993, the refund shall be paid on or after January 1,
1994;

3. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1994
through June 30, 1994, the refund shall be paid on or after July 1,
1994;

4. For all gross production tax collections from wells
specified in subsection A of this section from July 1, 1994 through
December 31, 1994, the refund shall be paid on or after January 1,
1995;

5. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1995
through June 30, 1995, the refund shall be paid on or after July 1,
1995;

6. For all gross production tax collections from wells

specified in subsection A of this section from July 1, 1995 through
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December 31, 1995, the refund shall be paid on or after January 1,
1996;

7. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1996
through June 30, 1996, the refund shall be paid on or after July 1,
1996;

8. For all gross production tax collections from wells
specified in subsection A of this section from July 1, 1996 through
December 31, 1996, the refund shall be paid on or after January 1,
1997.

9. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1997
through June 30, 1997, the refund shall be paid on or after July 1,
1997;

10. For all gross production tax collections from wells
specified in subsection A of this section from July 1, 1997 through
December 31, 1997, the refund shall be paid on or after January 1,
1998;

11. For all gross production tax collections from wells
specified in subsection A of this section from January 1, 1998
through June 30, 1998, the refund shall be paid on or after July 1,
1998; and

12. For all gross production tax collections from wells
specified in subsection A of this section from July 1, 1998 through
December 31, 1998, the refund shall be paid on or after January 1,
1999.

C. Each person, firm, association or corporation who is
eligible for a refund pursuant to subsection A of this section shall
file an application for such refund prior to the appropriate refund
date as provided for in subsection B of this section with the
Oklahoma Tax Commission on forms prescribed by the Tax Commission.

If such application is approved by the Tax Commission, the Tax
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Commission shall refund an amount equal to the gross production
taxes paid by such person, firm, association or corporation during
such refund period.

SECTION 2. This act shall become effective January 1, 1993.
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