
 

 

 

 

 

STATE OF OKLAHOMA 

1st Session of the 43rd Legislature (1991) 

HOUSE BILL NO. 1675 BY: McCORKELL 

 

 

 

 

 

AS INTRODUCED 

AN ACT RELATING TO STATE GOVERNMENT; AMENDING SECTION 

6, CHAPTER 121, O.S.L. 1987, AS AMENDED BY SECTION 

3, CHAPTER 313, O.S.L. 1988 (74 O.S. SUPP. 1990, 

SECTION 5064.6), WHICH RELATES TO INVENTORS 

ASSISTANCE ACT; MODIFYING CERTAIN LANGUAGE; AND 

PROVIDING AN EFFECTIVE DATE. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     Section 6, Chapter 121, O.S.L. 

1987, as amended by Section 3, Chapter 313, O.S.L. 1988 (74 O.S. 

Supp. 1990, Section 5064.6), is amended to read as follows: 

Section 5064.6  A.  The Oklahoma Department of Commerce shall 

charge a filing fee of One Hundred Dollars ($100.00) for each 

proposal submitted for review and evaluation. 

B.  After review and evaluation, proposals shall can be accepted 

or rejected for development under the inventors assistance program. 

The Department shall not charge for any services to aid in the 

development of the product.  Services may include patent searches, 

market analysis, product research and development, assistance in 

obtaining financing, including financing from private sources, and 

business counseling, if needed.  Provided, the Department shall 
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receive a fee not to exceed an amount equal to ten percent (10%) of 

all royalties from any product developed under the inventors 

assistance program for a period of ten (10) years from the first day 

after royalties are received from the commercial licensing, rental 

or sale of the product. 

C.  Before services to aid in the development of the product 

shall commence, the Department shall enter into a contract with the 

inventor which shall include, in addition to any other provisions 

consistent with the provisions of Section 5064.1 et seq. of this 

title: 

1.  The services which the Department will provide to aid in the 

development of the product; 

2.  Any other services which the Department will assist the 

inventor in obtaining and for which the inventor shall be liable 

pursuant to written consent; 

3.  Authorization for the Department to receive a fee not to 

exceed an amount equal to ten percent (10%) of all royalties from 

the product for a period of ten (10) years; and 

4.  An agreement from the inventor that all products developed 

under the program shall be researched, developed, manufactured, 

packaged and distributed from this state to the extent that it is 

economically feasible.  Provided, the fee not to exceed an amount 

equal to ten percent (10%) of all royalties from products developed 

under this program wherever manufactured shall accrue to this state 

pursuant to the provisions of this act. 

SECTION 2.  This act shall become effective September 1, 1991. 
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